Consultation process on the production site in St-Prex: proposals from
employee representatives are being evaluated

Bulach, May 2, 2024 — The Vetropack Group, one of Europe's leading glass packaging
manufacturers, has completed an important intermediate step in the consultation process
on the future of its production site in St-Prex (VD). As agreed, employee representatives
submitted their proposals with alternatives to a closure to the Vetropack Management
Board on April 30. These proposals are now being examined in detail before the Board of
Directors will make a final decision on the future of the site.

On March 7, 2024, the Vetropack Group launched a consultation process on the future of its
production site in St-Prex. In Switzerland, such a procedure is required by law if, for instance, large
numbers of job redundancies are to be expected as a result of a site closure. This is precisely the
situation in St-Prex. Comprehensive analyses have shown negative competitiveness and
development opportunities for the site. This situation could lead to its closure before the end of this
year, resulting in the loss of a large number of jobs at the site.

It is the aim of the consultation process to evaluate the options for avoiding or limiting the number
of redundancies or mitigating the consequences. “By initiating the consultation process, the Board
of Directors has cleared the way for once again examining all options for the site before the final
decision is made,” explains Johann Reiter, CEO of the Vetropack Group. “As Management Board,
we have supported this process to the best of our ability over the past few weeks and answered all
enquiries from employees promptly and as transparently as possible.”

As per the procedure, the employee representatives submitted their proposals for the future
development of the site to the Group Management Board on April 30. The proposals will now be
evaluated with regard to their viability — a step that is expected to take until mid-May, as Claude
Cornaz, Chairman of the Board of Directors of the Vetropack Group, explains: “We will take the
time to examine and evaluate all proposals in detail. Only then will we make and announce a
decision on the future of the production site in St-Prex.”

Regardless of the outcome of the consultation process, Vetropack has no intention of withdrawing
from its home market of Switzerland. The company's headquarters will remain in Bllach and the
glass recycling business (Vetrorecycling) will continue to operate with partners at the municipal
level.
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Image 1:
The Vetropack production site in St-Prex.

Image 2:

Vetropack will continue to recycle glass in
Switzerland independant of the outcome of
the consultation process.

About Vetropack

The Vetropack Group numbers among Europe's leading manufacturers of glass packaging for the
food and beverage industry, with around 3,800 employees and net sales of CHF 898.8 million in
2023. Vetropack has state-of-the-art production plants as well as sales and distribution offices in
Switzerland, Austria, the Czech Republic, Croatia, Slovakia, Ukraine, Italy, the Republic of
Moldova and Romania.

Through our work, we enable people to enjoy food and beverages in the most elegant, safest and
most responsible way. This is because glass is a sustainable packaging solution — and the perfect
material to ensure that food is packaged safely. With our holistic Service plus+ approach, we help
our customers to optimise their value chains and guarantee consumers' safety. To this end, we
endeavour to build close and long-lasting relationships. Guided by our understanding of
environmental responsibility and cost efficiency, we aim to minimise our carbon footprint
throughout the supply chain, and we are committed to recycling as the key to optimising product
life-cycles.
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For further information:

Sabrina Oberholzer

External Communications Manager
Vetropack Holding Ltd
Schitzenmattstrasse 48

CH-8180 Biilach

Phone: +41 44 863 33 62

Email: sabrina.oberholzer@vetropack.com

www.vetropack.com
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