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Ad hoc announcement in accordance with Art. 53 LR – 

Vetropack in the first half of 2021: capacities and net 

sales significantly increased 

Bülach, 24 August 2021 – Vetropack Group increased net sales 

from goods and services by 23.3% to CHF 399.2 million (last 

year: CHF 323.8 million). 7.1% of the increase in sales was 

generated by the new Vetropack glassworks in Moldova. The 

consolidated EBIT rose to CHF 46.6 million (last year: CHF 

40.9 million). 

In Europe, the demand for glass packaging rose. Consumers very 

much appreciated being able to meet in the wider world again, be 

it in restaurants, cafés, bars or clubs. Due to this booming de-

mand, the newly reopened catering establishments had to build up 

their stocks. Vetropack Group responded to the resurgence imme-

diately. The high supply capability and additional capacities – es-

pecially the glassworks in Moldova which was purchased in No-

vember 2020 – were crucial for this. 

In the first half of the year, Vetropack Group sold 2.89 billion units 

of glass packaging, 23.0% more than in the previous year (2.35 bil-

lion units). Consolidated net sales from goods and services in-

creased by 23.3% to CHF 399.2 million (last year: CHF 323.8 mil-

lion). When adjusted for foreign exchange rates, this increase 

amounted to 21.6%. 7.1% of the increase in sales was generated 

by the new Vetropack glassworks in Moldova. As the sales volume 

of lower-priced products such as glass bottles for beer, mineral 

water and soft drinks in particular increased, the average price of 

glass packaging sold fell.  

Following a first quarter of the fiscal year shaped by uncertainty, 

Vetropack achieved a consolidated half-year EBIT of CHF 46.6 

million (last year: CHF 40.9 million) in spite of rising production 

costs. The EBIT margin stood at 11.7% (last year: 12.6%). 
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The cash flow reached CHF 83.7 million (last year: CHF 75.5 mil-

lion); the cash flow margin was 21.0% of net sales (last year: 

23.3%). The consolidated semi-annual profit reached CHF 40.4 

million. In the previous year, the semi-annual profit amounted to 

CHF 46.3 million, as a property not needed for company opera-

tions was sold for CHF 11.7 million. The profit margin reached 

10.1% (last year: 14.3%). Vetropack Group employed a workforce 

of 3914 people during the period under review (last year: 3414), 

479 of whom are working at the Vetropack glassworks in Moldova. 

Outlook for the second half of 2021 

Vetropack Group anticipates that consumer behaviour will not fun-

damentally change in the second half of the year and is therefore 

planning to fully utilise its expanded capacities. Under ideal condi-

tions, revenue can reach the value of the first half-year and stocks 

can also be slightly built up.  

Vetropack Group is also being affected by the already clearly no-

ticeable global price increase of resources such as energy, raw 

materials, packaging and transport. The inflation of production 

costs is going to lead to a general increase in sales prices. It is, 

however, still to be decided how these necessary price adjust-

ments can be implemented in the second half-year. For this rea-

son, we expect that the EBIT margin in the second half of the year 

will not match that achieved in the first half-year. The operating re-

sult for the entirety of 2021 will, however, be significantly higher 

than in the previous year. 

 

Vetropack Group’s 2021 Semi-Annual Report is available online: 

 

https://www.vetropack.com/en/vetropack/investor-

relations/financial-reports/  

  

https://www.vetropack.com/en/vetropack/investor-relations/financial-reports/
https://www.vetropack.com/en/vetropack/investor-relations/financial-reports/


 
 

© Vetropack – 24.08.2021 Press Release VPH 3 

For more information, please contact: 

Vetropack Holding Ltd 

Johann Reiter, CEO 

CH-8180 Bülach 

Tel. +41 44 863 34 44 

David Zak, CFO 

CH-8180 Bülach  

Tel. +41 44 863 32 25 

www.vetropack.com 

http://www.vetropack.com/

